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IN THE CLAIMS 



Claim I (currently amended): A bartering system for 
implementing barters between a plurality of parties each having one or more 
classes of items available for barter comprising: 

means for creating * baner order including; 

means for d< :signating a selected quantity of a first 
oloaa of itoma security to be bam red; 

moono for designating a date range for traoflfomng title 




fargt class of items to bo bartered whereby a 



of s aid s elected quantity of aaid 



baitoror may elect to defer the tl ansfbr of title to oaki fir s t class item s to a 



timo ofter the bart e r order is used to complete o boner transaction or oloot to 



of items se^ritv to be banered; 



transfer title along with tlx? completion of such o boner nr - ansaorio g ; 

means for designating a barter value of said first ©lass 



and 



means for designating a second ele ss of items security 



to be acquired, the second security diff 



nefwprjc to a baner database; 



rent than the first security : 



means for I osting baner orders via the Internet § 



( 
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means for displaying via the foseraet -network posted 
baiter orders whose first ©tess-sfitems-teasek security matcftes 'the^second/etesfr^f 

I - - v 

items security of a barterer's order; and 

means for selecting a posted barter order from said 
displaying means to effectuate a barter transaction which combines a batterer's 
barter order with the selected posted orde^ 

Claim 2 (currently amended): The bartering system of claim 1 
wherein said means for creating a barter oijder farther includes means for 
designating a quantity and a barter value o 
means for calculating and displaying a vaj 



said second ©&9s-©f4$©m& security and 
e ratio based on the barter value of said 



first etess-ifems securirv and said second ©te§fr4?e?5s§ security . 



Claim 3 (Original) The 
baiter value designating means includes m 
a barter order based on market value and 



bartering 



system of claim I s wherein said 
eans for designating a variable value for 
sjaid displaying means recalculates 
variable barter values for barter orders whilch are displayed. 



Claim 4 (cunrently amendecj) 
wherein said means for creating a barter on 



The bartering system of claim 1 
rr further includes means for 
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designating a value ratio between designated quantities of gai^ first @$ e &s - #sBB3 

security and said second ©}©994$eK&§ security of a barter order and said means for 

displaying displays barter orders having e value ratios within a selected range. 



Claim 5 (currently amended): The bartering system of claim 1 
wherein said means for displaying displays baiter orders based on a 
designated date ?ettg®9 range . 



Claim 6 (currently amended): The bartering system of claim 1 
wherein said means for creating a battering order further includes means for 
designating applicable dividend reinvestment preferences for said first ©teas and 
second e i ass i tom & securities and said means for displaying displays barter orders 
having first o lasa i u saas securities with a designated dividend preference which 
corresponds with the dividend preference of the second ©£$im5®3B$9 securities of 
said bartered order- 



Claim 7 (currently amended): The bartering system of claim 2 
wherein said means for designating barter values of said first efess and said second 
class fe^ sec urities permits a barter value range and said means for displaying 
displays barter orders having first etess-ifefns securities with barter values or 
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ranges of barter values which fall wilhin a selected range of values which includes 
the barter value or value range of said second e iass items securities of said 
batterer's order. 



Claim 8 (currently amended): The bartering system of claim 1 
wherein said means for creating a barter order further includes means for 
accessing records related to a current market value of said first ela§9-a£4*ssa§ 
security . 



Claim 9 (original): The barter system of claim 4 wherein said 
means for displaying displays a plurality of barter orders arranged by ratio to stock 
trading price, value ratio or percentage. 

Claim 10 (currently amended): The bartering system of claim 1 
wherein said ite»-etess©s securities include different categories such as stock, 
stock options, specified rights in stocks, notes, certificate of deposit, bonds and 
barter dollars and wherein a barter order's first ck & s mms security may-be is a 
different category than the second ete &&4 segfe s security of that order. 
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Claim 1 1 (currently amended): The barter system of claim 1 

wherein said #SH * -gtesses securities are limixed To stock sa^-Sfskagsif^^ 





Claim 12 (original): The bartering system of claim 1 further 
comprising means for tracking barter transactions for reporting taxable events 
attributable to respective barter orders of a plurality of barter transactions. 

Claim 13 (currently amended): The bartering system of claim 1 
further eemp^ises comprising means for concluding a barter transaction based on 
said barterer's order and a selected posted barter order, identifying residual 
amounts reflective of value disparity between said orders of said transaction, and 
designating a recipient of said residual amounts. 

Claim 14 (currently amended): A bartering system for 
implementing barters between a plurality of parties each having one or more 
©J$$S£S-e£4feBftS securities available for barter comprising: 

means for creating a barter order including: 

means for designating a selected quantity of a first 
si&39-sf#eg»s securit y to be bartered; 
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means for designating a barter value of said first eto 
ef4sems sec^ tv to be bartered; and 

means for designating a second eja§&-©f«sms security 
to be acquire d, the second security different fro^l the first securirv; 

means for posting barter orders via $fe©4s#s*ss* a 
network to a barter database; and 

means for matching a plurality of barter orders such 
that the first eja§&-®£4s©fi»9 security of each barter order of the plurality of barter 
orders matches the second oias^afrtss^ security of a different barter order of the 
plurality of barter orders. 

Claim 15 (currently amended): A method of bartering comprising 

the steps of: 

creating a barter order including: 

designating a first security and quantity 

to be bartered; 

designating a barter value for said first d a gs o f it ®mo 
security to be battered; and 

designating a second ete9fr-©f4ws?s& sec^TY different 
from said first security to be acquired; 
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posting baiter orders to a barter database; 

displaying via &s4m©?5iel q network posted barter 
orders whose first $tes$-&£4*e3i*9 securities match the second ete&s securities of a 
banerer's order; 

selecting a barter order from said display; and 
finalizing a barter transaction based on said barters 
order and said selected barter order. 

Claim 16 (currently amended): The method of claim 15 wherein 
sqjc} creating a barter order includes means for designating a date range for 
transferring title of said selected quantity of said first olt&ss efimas security to be 
bartered whereby a batterer may is provided the option to elect to defer the 
transfer of title to said first ©fess4?©5^ security to a time after the barter order is 
used to complete a barter transaction or elect to transfer title along with the 
completion of such a barter transaction. 

Claim 17 (currently amended): A bartering system for 
implementing barters between a plurality of investors each having one or more 
clas se s i^ fjte^s securities available for barter comprising: 

means for creating a barter order including: 
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means for designating a selected quantity of a first 
etsss^**©^ security to be bartered; 

means for designing a barter value of said first etess 
e£i*e55$9 security to be bartered; and 

means for designating a second etes&-©f**e?f*a security 
to be acquire d, ftie second security different frorp the first security : 

means for posting barter orders via ^s-IaisEasfc a 
network to a barter database; 

means for displaying via the fe$e?3se* ^e^work posted 
barter orders whose first etassrof-it'oma securities match the second clas s 
securities of a batterer's order; and 

means for selecting a posted barter order from said 

displaying means. 



Claim 18 (currently amended): The bartering system of claim 17 
wherein said means for creating a barter order further includes means for 
designating a quantity and a barter value of said second ei©s5-^£4$ems security and 
means for calculating and displaying a value ratio based on the barter value of said 
first ©tes9^©H*9 security and said second ol&ss &&m$ security. 
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Claim 19 (cuixently amended): The bartering system of claim IS 

wherein said value ratio is calculated based upon a combination of the ratios x/y 

and a/b where: a - the barter value of said first $te£§-s£4£s*?^ security to be 

bartered, b - a market price of said first ©tes$4s©sa& security to be bartered, x = die 

barter value of said second @4$S3-@£4*$ms security to be acquired and y = a market 

price of said second ©iess-«©^s security to be acquired. 

Claim 20 (original): The bartering system of claim 1 8 further 
comprising means for selecting a desired formula from among a plurality of 
formulas to calculate said value ratio. 

| Claim 2 1 (currently amended): The bartering system of claim 1 8 

' wherein said value ratio is calculated based on the formula (x7y)/(a/b) where: a = 
the barter value of said first ©l&s&<&£4?ero& security to be bartered, b = a market 
price of said first eia9S-i$@«$§ security to be bartered, x ~ the barter value of said 
second e&s9-&f4?©Hfc§ security to be acquired and y = a market price of said second 
©lass-Hema security to be acquired. 

Claim 22 (currently amended): The bartering system of claim IS 
wherein said value ratio is calculated based on the formula (a/b)/(x/y) where: a = 
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the barter value of said firsi ©tes&^£4$©3&& security to be bartered, b « a market 

price of said first ote s s m m s sgcqrity to be bartered, x = the baner value of said 

second etess-sfasems securirv to be acquired and y = a market price of said second 

o la s fl i tem s security to be acquired. 

Claim 23 (currently amended): The bartering system of claim 1 8 
wherein said value ratio is calculated based on the formula (b/a)-(y/x) where: a - 
the barter value of said first ©tess-s£4*ssa& security to be bartered, b = a market 
price of said first ©Jass-itesjas security to be bartered, x = the barter value of said 
second efes s ^ sfij s g as security to be acquired and y = a market price of said second 
et &s s^sams security to be acquired. 

Claim 24 (currently amended): The bartering system according to 
claim 1 7 where said means for creating a barter order further includes means for 
designating a quantity and a barter value of said second «J$s&«©f4$9B?*3 security 
such that 4&©fc©sel fractional values of said quantities of said first ei asfl4 spm s 
security and said second ©te&§4*a?5f&s security m^3^e^te©?©d c^ be included in 
the baner order . 
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Claim 25 (currently amended): The bartering system according to 
claim 1 where said means for creating a baner order further includes means for 
designating a quantity and a baner value of said second oJess-©! 1 *?©^ security 
such that feetessa* fractional values of said quantities of said first ^a^&sm 
security and said second security may be selected. 

Claim 26 (currently amended): The bartering system of claim 2 
wherein said value ratio is calculated based on a combination of the ratios x/y and 
a/b where: a = the barter value of said first elass-efisssas security to be bartered, b 
= a market price of said first slass-issfss& security to be bartered, x = the barter 
value of said second tate &s ^ s &g e ms security to be acquired and y = a market price 
of said second e lass i tems security to be acquired. 



Claim 27 (original): The bartering system of claim 26 further 
comprising means for selecting a desired formula from among a plurality of 
formulas to calculate said value ratio. 
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